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VILI._AGE OF COBDEN . ~ - ... ' 

BY-L.AW NUMBER 877 

.A By-Law .AUTEORIZING THE BORROWING 
OF $174,300.00 UPON DEBENTU11ES FOR 
THE PURPOSE OF ERECTING AND EQUIPPING 
.A HIGH SCHOOL F0R THE PURPOSE OF 
ERECTING J\ND EQUIPPING HIGH SCHOOL 
IN THE VILLAGE OFCCOBDEN TO SERVE 
THE S.AID COBDEN HIGH SCHOOL DISTRICT 

~~ERE.AS the Cobden and District High School Board-

comprises the Village of Cobden, all o~ Township of Ross, 

Parts of Townships of Bromley, Westmeath, Stafford • 

.AND VffiEREAS The High School Board of the Cobden· 

High School District has applied to the Councils of all 
\ . 

of the above mentioned Municipalities for the -·sum of 

$174,300.00 to be raised by the issue of Municipal 

Debentures as provided by The High Schools Act, the said 

sum of $174,300.00 being required by said Board for the 

purpose of erecting and equipping a High School in the 

Village of Cobden to serve the said Cobden High School 

District. 

AND VVHERE.AS the Councils of all of the said Municipalities· 

have approved the said Application. 

AND WHEREAS it is necessery and expedient that the . 

Corporation of the Village of Cobden should raise the said 

sum of $174,300.00 required by said Board for the purpose 

afo~esafd by th~ issue of Debentures of the Village of 

Cobden for the said sum of $174,300.00 bearing interest 

at the respective rates hereinafter mentioned, which is the 

amount of the debt intended to be created by this By-law • 

.AND VffiERE.AS it is expedient that the principal of 

the said debt shall be repayable in yearly instalments of 

principal during a period of twenty years, namely, during 

the years 1952 to 1971, both inclusive, in the respective 

amounts set forth in Schedule 11 .A 11 hereto attachedo 

rateable 
.AND "NHEREAS the a mount of the whole/property 



~. ~ .()_~ ~' t-(;l-o7~·' 7~~ 
'l'hie·is Schedule "A" referred·to in 
By-lew No.f¥'T of the Corporation of ji elf(~' 
the Village o£ Cobden enacted on the I 

day of . 1963. 

-~ YEAR - PRINCIPAL INTEREST TOTAL . 
1 •• 614.12 $ 850.00 - $1364.12 

----------~-~-------~--~~·--· .... -----·----·--·---... --------------
2 639.83 824.29- 1364.12: 

3 566.82 797.30- 1364.12 · tr~' 
~~¥4' ----"""~...... . ·- I 1 '1'1 4 ~.5.16 768.96- 1364.12 

' 
;f) ~~4.92 :·739.20- 1364.12 

; 9 rf 

" 
6 656.17 707.95- 1364.12 1 r s cr 

' 

7 688.98 676.14- 1564.12 

t'~ .a .725~43 640 •. 69- 1364.12 

9 759.60 604.62 -· 1364.12 

10 797.58 566.64- 1364.12 

11 
. 

837•46 626.67- 1364.12 
. . 

..... -~-

12 879.33 484.79- 1364.12 

13 ~23.29 440.83- 1364.12 

'14' 969,46 394.66 ..- 1364.12 

16 l0l7e93 346.19- 13.64.-12. 

16 -1068.83 295.29-' 13'64.12 

17 1122.26 241.86-. 1364.12 

18 1178.38 185.74 ... .. 13'64.·12 

19 1237,30 126.82- 1364.12. 

' 20 .' 1299.16 64.96- -· -------- 1364~12 

ff7,oop.oo 

I 
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of the said Village of Cobden according to the lest revised 

assessment roll is $533,064 • 

. AND VVHERKA.S the amount of the existing- Debenture debt 

of the Corporation of the Vi:Llage of Cobden, ·exclusive 

of local improvement debts secured by special rates or 

assessment~, is $11300094, and no part of the principal·· 

or interest. of s.uch debt is in ar:eear .. 

. AND 11'\lHERE.AS by Order dated the 27th dey of June, 

A.D. 1951 The Ontario Municipal Board has approved the said 

undertaking and the passing of all requisite By-laws, 

including Debenture By-Laws. 

THEREFORE, the Council of the Corporation of the 

Village of Cobden enacts as follows: 

1: That for the purpose aforesaid there shall be borrowed 

on the credit of the Corporation of the Villa[e of Cobden 

at larg·e the sum of $174,300.00 and Del:entures shall be 

issued therefor in sums.of not less than $100 each. The 

said Debentures which mature in the years 1952 to 1971 

both inclusive, ~hall bear interest at the rate of 4i per 

centum per annum, payable annually, and the Debentures 

which mature in each of the years 1952 to 1972 both 

inclusive, shall bear interest at the rate of 4i per centum 

per annum, payable annuaJly, and the said Debentures 

shall have coupons attached thereto for the payment of the 

interest. 

2: The Debentures shall all bear the same date and shall 

be issued within two years after the day on which this 

By-lew is passed and may bear any date within such two 

years and shall be payable in twenty annual instalments during 

the years 1952 to 1972, both inclusive, and the 

respective amounts of principal and interest payable in each 

of such years shall be as set forth in Schedule "A~I to 

this By-law, which is hereby declared to be and furm part of 

this By-Law. 
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3: The said Debentures, as to both principal and 

interest, shall be payable in lawful money of Canada, and 

may be made payable at ,such place or places in Canada 

as shall be designated therein. 

4: The said Debentures shall be sealed with the seal 

of the· Corporation and shall be signed by the Reeve or by 

some other person aut~orized by By-law to sign the same, 

and by the Treasurer. The interest coupons shall be.signed 

by the Treas~rer, and his signature thereon may be written, 

stamped, lithographed or engraved • 

. 
5: In each year of the currency of the Debentures all . 

sums required to pay off the Debentures and to pay interest 

thereon shall be raised by assessment on the ratepayers of 

the said Municipalities comprising the High School District 

in accordance with the provisions of The High Schools Act 

from time to time in force, and in eabh year of the 

currency of the Debentures there shall be levied and raised 

annually by a special rate sufficient therefor, over and 

above all other rates, on all the. ratable property in 

the Municipality of the Village of Cobden and at the same 

time and in the sa me maimer as other rates, the respective 

amounts falling due for principal and interest in that year 

as set forth in said Schedule "A" provided that the 

respective amounts to be raised annually as aforesaid may 

be reduced in each year by the respective amounts by each 

of the otherMunicipalities in said High School District and 

paid over in such year to the Corporation of the Village 

of Cobden and by such amount'as may be made available 

for such purpose in such year to the Corporation of the 

Village of Cobden by virtue of the general legislative grant 

from the Government of the Province of Ontario to the said 

High School Board. 

6: The Debentures may contain any clause providing 
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for the registration thereof authorized by any Statute relating 

to Municipal Debentures in force at the time of the issue 

thereof •. 

7: The Corporation shall have the right, at its option to 

redeem the Debentures falling due in the twentieth year as sh(JJI] n 

in the said Schedule on any date prior to the maturity 

thereof upon payment of the princ.ipal a mount thereof and 

accrued int'erest thereon to the date of redemption and upon 

giving notice of its intention to redeem by publication once in 

The Ontario Gazette and once in a daily newspaper of general 

provincial circulation published in the City of Toronto and 

once in a local newspaper, such public_e:~tions to be made at 

least thirty days before the date fixed for redemption. Notice 

of intent.ion so to redeem shall·also be sent by post aft least 

thi~ty days prior to the date set for such redemption _to 

each person in whose name a Debenture so to be redeemed is 

registe~ed at the address shown in the Debenture Registry.Book. 

8: This By-law shall take effect on the day of the final 

.passing thereof. 

Read a first and second time the 23rd day of 
April li.D. 1951. 

Read a-third time and finally passed the 16th 
day of-July, A.D. 1951. 

2/fJ~-/~~/. 
n iliG f) -· D. t re or 

~-
fA. Sa mmon 11 -

Clerk-
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PRINCIPAL 

6,300.00 

·6;ooo.oo 
~ 
6,000.00 

_ __l.tQQ~. 00 

7,000.00 
,.......__.~ 

.. , 
7,000.00 

7,000.00 

8,ooo$oe 
8,000.00 

8,000.00 

9,900o00 

9,000 .. 00 

9,000.00 

10,000.00 

J.O,OOO.OO 

11,000.00 

11,000.00 

11,000.00 

12,000,.00 

12,000.00 

$174,300.00 
------

VILL.I\.GE OF COBDEN, ONT.ARIO 
Schedule for $174,300.00 
I-20 Year Debentures at 4-a-,% 

INTEREST 

7,407.75 

7 ,140 .. 00 . 
_,.....,_ .. ~-... ~··~-~·..n•....---··---~ ... ...-- ··-· "'""=~"""'""""·~ ......... ~ .... ---......... 

6 '88 i!_.QQ.....~.-·~"'· 
6,630.00 

~-~0 
6 ,0_35. 00 

5,737-50 

5,440.00 

5,100.00 

4,760.00 

4,420.00 

4:.037.50 

3,655.00 

3,272.50 

2,847.50 

2,422.50 

1,955.00 
~----P" .... ~,.·-...... _ ... ~ .. ---~ 

1,487.50 

1,020.00 

'51C.OO 
3 u I 7 ~· 0 

' ' 

TOT.A..L ----
13 '707'~ 75 ---':' 

13,140.00 ,, 

12 ,885.00.......- <, 

13,630.00 
.• ,. ... .-.,..,..,.-.;!0,_"""'~:;.~~~, ..... 1 

13,332.:0 /tf(. 
~- Jf:;,·) 

13,035.00 .____ ----' 12,-737.50 (C{~~ 
~ ... ~d 

3 
. 1':.{' d .. 

1 ,440. 00 ' ) / -
13,100.00 .... ;, (~ ~~ 

12 '760. 00 I '\~ \ 

13,420.00 ;q~J?..-

13 ,037. 50 ) 4 " ~ 

£55 ;1-b L! 12 ,u &00 

13 ,-272. 50 191; 5 

-12,847.50 ;96 l 

13,422. 50 ;9b l 

12,955.00 -;91 ~-

12,487.50 Jfb '1' v 

13,020.00177° 

12,510.00 ;fl I 

$261,395.25 
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ONTARIO 

THE ONTARIO MUNICIPAL 8QARD 

IN THE r~!.ll'I~T.fu1t m~ Section 61 oi"' tt 'l•he· 
0~1tario IVlunicipal Board Actn- (R,. s •. 0!1 
19.50~ Chapter 262) , and 

Ilif 1'HS. MA. ~r~r~R OF an . a1:>plicat;ion of ·th~ 
Cor})O:r.~atiq:n .. o.f _the Village of C~b~~~ 
fox~ apJ)r:OV$l o£ .:t:t~::;: By-law ~hm.tbe~ S77. 
pas$ed. th~ 16th day o£ JUly, A. D,.. l95l 
p~ov'id~ng. for the ,~ssue ojf' _ d.ebe~t:.tt:r.f.!s 
in the ron~unt o.f tt;l7I~,)OO,OO fo:r .the 
erec·tion and oquipping a High St.?h9o.l -i'Ol? 
ttl~ Oobde:n · &nd tllt~rtriet Htg.h School Ar-ea 

. ..-
'!i>' ~:no. ... 

' -~·~ I ' - \. 

IT XS OI{llillREP., unde~ and in puz•au~nce 

o;t ~the legisl.aticm hereinbei'ox;e l."Gfer:red to, a:n-cl- <>.f 

any and all other powers ve~rtcd in th$ Board.,,_ that 

·the ·$aid 'by ... lmit be and 'li-ll(;) same is· bereby' app:rove.d. 

-_~( 

I 
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THE ONTARIO MUNICIPAL BOARD 

I 1~.' ~ ~ir * .A; ~ 

t~edJ.leaday th~ ~7th day of Jtttle A •. D. 1951~ 

t't .. t:115l v ....... v} 0 

B E if 0 R 1~: ) lJ:I TftE £.1Ji/l:'11Em. or.~ Seeti~n 67 ~'~ 

~11. J ~· It!oor.~ .) £1 ... :t. S ~ ,. 
i.J :1;¢ $ ... Chaii'm$Jil, 

~and .... 

n • o ., 1~ovrland, 
~-.,,..""";.._,,,~ . 
.1:-'l,;,;i*!JI't~ .,; " 

) tt1'h.e Ontat->:.._1 o. 1\'h.Ulic.ip.:~l Boa.rfJ. t~ctff 
} (R.s~.o. l9~0, e~ 262}; on$. _ 
) Iiil 1'!,lB !~AT'lEtl o~· Seoti9l1 29g of' 
) nThe l;Ii.t~'l:i.ci.pal A~tr:t {R._S.'O.,~_ _ _ 
} 19.50~. o. 243) $Ubsee·t~oxl {13) (d) 

J
. and - . . · 

"'" .... f1tlr - r,7':U.fl~'l- ,.; .,.1 _,. -. . . ·. · 

:U~ x.dE !~~~Iii£ .u\iR ·vl' ·t:tle app;tie.a:ti9xl o.£ 

l th~_-. Cot+~_:··ora_·.t~on -~l_'""_: th~ v_ .. -.~ll ___ a_.·&~_: ___ of 
Cooden .r.or ~pp~¥al o:r th~ ~<i1.n}l~:r.,. 

· t~k~:f.lB of a <;tap~ttt:U expe:nditUJ."9 . 

{ 
b q"'1·7J ":!Q\0-"·0· f'A.,... t 1"<1!'> ~·-~')t•n<'>.-:<~ Af' - 0:.1; "11~ .. · "-}~,.7 > •,V .. ·.vf• .. ~ .•. ..:;, p-..~ ... .f<v<l;JI.._.. ""'"" 

· ·el"Q¢ting t\nd et;;ttipJ.>it1g a . f[i-g.h 
) f5ehool tor. the Ctibde~n .. and District 
) FI;lgh ~1cho:o1 t:rt•e&,~ and 
) !!'~ ~ral'; rttA.~"J$R OF ·i~he sa::Ld 
j co_.:rl~rat:J_·.Oti •·s l)y .... l~W l~o. B'l7 
} the:re£o:r •. 

tiPON THE Af'.f'I~IC.rt/I'.IQN OF the sait1 borpo.rati~n., •a:tld 

upt~n <!O.nsido:r·ati.lD:tl of the ~te~ial i~i1ed, 

'11l1E BOAHD ORDERS~ un~lt>J." and irl pt~l:'su;ance rxr tl'is 

_ ;p1:-ovia:t~ra~ of· S~b·tton 67 tl;t? r1The·' Ont1~:t!~·o Milrc;de·it"el 8oa:t·d· 

Atrtn {R<is,o •. 19;0, c:~ 262), that the t-tf;!.dElrtaking b-y ttile 

Corpo:r"a~lon. of: the. Vill.ng~ ot CobdelJ: of a G-~-Piii~,j~ expeni.H:tu;re 

0 t ~l?J~;,}00-.:00' far 'tllo purpo~H§ of erect~ing -and 0quippin~· a 

Uigh School i'e>.J:" th¢ Cobdel'l ttnd Di.~1tr'ict H:tgh Sch,,ol m."~a 

be .an.d the sctnle is hizlr~h;r epp:t~oviSH;l:; ~.d that· the r::aid 

~·:ttu::t:l'f:'!ipal:;t.ty nt~y ~1C>'tl ex:ex-oi-a~ ii~-e piZ)WE!l:rs: ~~o .pro~oed with . . 

t.he $aid tt!!J:lertaldn{{; · and n1a.y n.llthorize or l:,rovide mot~eys 

·theraf<;>:re to the · e;g;;:tent. pto:~~ided fo:t- by o-r- cor1.s~qv.ct1t upr:m. 

thla app:rov-tll,. a.~td ih:r~ st1el'::: pt:Ujpose·s m$y· p&as all r.eH{.uiait$ 

·by,..-laW$ !!lloluaittg debertt~!i'e by ... lJ:~~ttte, pr~vid~rl ho.';Je¥1'$r:., 

· h ~ . .t.t,..,., ·'h ""·n ""'""""' .,. """"''i:m'"'~·t """" t'"l""~ A'r.) 1"'"""""'"~~""'~<'j ..c-·~ ~""h - ''!i:r· •t :H~lfil'• '~,r..US •;c;El,,!;;'b, J.,,;~;lli' "'ez-~~li!;if,_,;q'i<),~ ·, .;;.. ... , ' ... ..,. v. ....... , ...... ~l;:l~~ '1\:i,,;;) ~wl...,...;. • l'Ml;1 

be issued. tu::p~tmder shall not ·airo~ie(C2o . yeat;s: 
At;m Tti£1: BOll-ltD lS'URTHE1~ ORDEEl¥.$, undet" and in 

pu-p{3u:altc~ of t.he provi~J.ona of Be.ction 29$3 sut?se·etion (1;3) 

·.,. 
1 
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ONTARIO 

THE ONTARIO MUNICIPAL BOARD 

ot nt.tb$ ~tuntl.t1.p.."i! Ac'~tf Ht.a-:o. l.9!$iJ, t1. 2#3) 

•t;l1;at th~ llltl(),tan~~ Of ;gi;;i;t:f;'~J.; noi;li~tJ.IS f)f int~ll'tiG~l tt~ 

· ·r6ltl~e~ ~ebent\lr·~a ~*s .:PW()V'!\!lo.d i:t:. the ~!~·¢! l~t~l~w t-h~*'~""' 

:t~ 'b~ @!~(~. "ih~ si\lt:tto. :ta ht{teby ~.lvi'r~tll~i. 
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VILLAGE OF • ?!9. !:? d ~ 1'/ 

BY -Ll.~J Nt:MBEH •• f.?. 7 

A BY-LA~;J AUTHOIUZING THI~ BOR'i:lO!iiNG . 

• . ... .. 
\ 

.,.c \ 
'/,.-' . 

/ 
·! 

QF ~l· J iJ/2~ Jl P • . D. Q • • UPON DEBENTUHES FOR . 
THE PUR~~:E OF i ERECT.!NG AND EQUIPPI~NG . -a:!::t' 
A HIGH oCdOOL FOR TEE ~~·1·~A !J a....-1 . 
HIQH SCHOOL D±~R.I.G-T • .L:., 1;L 1) ~ lfrl c1 

tL~~~~~- 17 I . · 

o,·.rT(c. I_ H I'.J H .c ~J+D () f,./j 6 h- Jc):) 

irJHErti£AS the (6./:J(/. t~IY. f//1 P. .... High School Bistr±-e-t 
.. //t 1/../...t1t. : () F Cbbdt:-'N /-1 )..).. ~ p fbW!YSfl,'r' or lro .;~ ' 

cornpr1ses the •••••• .$~ • ••• , . , ••.• '--". • .. • • . • • • • • • . • • • • • • • • • . . • • · 
_D f J#.R' IV .s H I'P.l ~- ~ 
T-1.4.1r l ~ .. 1!. . . ·; ~f-~ . . P. :: .L1.R 1.A!' /...ct !I 1.ttJ.If .s. t "''·~ !Jltl.;.~ /:If r r ~ R o 

AND ~iHEREAS The Bi&;h School Board of the C. a .bd Rfl.l 

High School District has applied to the Councils of all of 

th€ above mentioned };un~cipalities for the sum of ~;/.7. t(;J.~A 1• ~ 
to be ra:Lsed by the issue of I~iunicipal Debentures as provided 

by The High Schools Act, the said sum of $.1.7.t(}.JO~t~.o •. being 

required by said Board for the purpose of erecting and equipping 

a High School in the Village of .C.o.b.d.F.A.I to serve the said 

..... C,r; i;;d ./i .AJ ••••• High School District; 

·AND WHEREAS_ the Councils of all of the said r1Iuni-

d.palities have approv.ed the said Application; 

AND v~HEREAS it is necessary and expedient that the 

Corporation of the Village of c. t; .bd 1=:11/should raise the sa:id 
\ 

sum of 4? J.7.~J.o.~~.o;o required by said Board for the purpose _ 

aforesaid by the issue of Debentures _of the Village of (p./:xiP-41 
for the said sum o~ :;;,/J.~.~4~~Dhearing interest at the 

respective rates hereinafter mentioned, which is the amount 

of the debt intended to be created by this By-law; 

AND ~l!HEREAS it is expedient thc::.t the principal of 

the said debt shall be repayable in yearly instalcents of 

principal during a period of twenty years,·namely, during 

the years .1.1~~?.. to ./.1)./-;., both inclusive, in the respect-

ive amounts set forth in Schedule HAn hereto attached; 

AND WHEREAS the amount of the whole rateable property 
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6-:rA t~e said Village of c~.bd.e.A/o.o(Jorc1ing to the last revisec1 

, t .,.., 11 . . .,, rs. 3 o t " . assessmen .L o 1s .(i"·. ·;· ..• 7... , 

Ar-:D ~,1-IE.!.=tEAS tho ai:co:unt of tl:a existing Debenture 

debt of the Corporation oi' the Village of C.()jJd.t:" tl, exclusive 

of local ira:provemeitt debts secured by special rates or 

a Qc:•ess··ne·..-.tc< ..:s ,,·.jlJ,tJtJt6CJVtl an·l no "1'1art o·-.L_., 
U 0 JJ .;.j. 1-J ' .1. '-::P, i- e :t 0 0 0 • ~ (l 7. ' . l!_ - J:' the princij,ial 

or. interest of su-ch debt is in arrear; 

. ~-. AND ··i~'JIEREAS ~~y Order 

);.7 
dated the~4'1o:,.Qp£ day of 

• • • .•• A.D./.?..-:./. The Ontario :Municipal Board has v 
approved the said undertaking and the passing of all requisite 

By-la vvs, inc 1 uding :0e bent ure By-laws. 

THEREFORE,. the Council of the Corporation of the 

Village of- C o.bd.liNenaots as follovvs: 

1.- !rhat for the purr)ose aforesaid there shall be 

borrowed on the crad.it o:r the Corporation of the Village of 

c~ Pd.J{".W at large the S\J.m of :,~l2ti}JIJ(Jifi1llnd Debentures s~all 
be issueO.. therefor· in surEs oi' not less tl1o.n ~llOO ee.ch. The· 

said Debentures which n:e.ture ii1. the 

both i~clusiva, shall bear interest 

years 1 JFJ;Z--to .~ r.? 1-- . 
at the- rate of .!J. ~~ ~ .. 

per centum per· am.J.u.c;., lXtye.::,le anm .. wll:', C:tllC:. the Debentures 

which rr..ature Ll e2 ell of the years I !~2-to ·;: r ?, z...both 

inclt-:.sive; shall bear inter-est at the rate of ./J./;. .. per 

centum per annuril-, payable annually, and the &aid DeberLtures 

shal+ have cOUlJons attached thereto for the :payrrkent of the 

interest. 

2.- 1rhe Debentures shall-all bear the s~~e date 

and shall be issued'· within two years a:Cter the day on which 

this By-law is passed and may bear any date within such 

two years and shall be payable in t\1venty annual instalments . . . . 

· "19rf'- Jti)z... during the years '~·· to ~.,e., both inclusive, and the 

respective amounts of :prinoipal and interest :payable.in 

etl.ch of' such years shall be as set f'orth in Schedule r'A1
' 

to this By-lavv, which is hereby declared to be and. forn: 

part of this By-law. 
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3.- The said Debentures, as to b:Ych principal and 

interest, shall be payable in lawful ElOney of Canada~ and may 

be made payable e,t such j)lace or places in Canada as shall be 

desig11ated therein. 

4.- The $aid Debentures shall be sealed with the seal 

of the Co:cporatiori and shall be signed by the Reeve or by 

some other person authorized by By-law to sign the same, and 

by the 'rreasurer. The interest coupons shall be sig:neCJ. by 

the ·rreasurer ,· and his signature thereon may be written, 

stamped, lit;hogr·aphed or engraved. 

5.- In e·ach year of tlle currency of the Debentures all 

SUii~S req_uired to pay off t.he Debentures and to pay interest 

thereon shall. be raised by asses~D1.ent on the ratepayers of 

the said hlunicipalities co~prising the High School District 

in. accordance with the provisions of 'The High Schools Act 

fron~ tirr1e to of 

the Ct'..rrency of the Debentures t~.1are shall be levied and 

raised annually by a s:pecial rat0 suf:t'icie:.1t there:,:'or, over 

and above all other rates, 02 all the ratable property in 

the l't"L:nici:pality of thG Village of .C~/:?t;l-.trfl and at the same 

time and in thc-3 same manner as other rates, the res:pectiv·e 

amounts falling due for :principal and interest in that year 

as set forth in said Schedule "AY; provided that the respect-

ive Bli10tmts to be raised annually as aforesaid may be reduced 

in each year by the respective amounts raised by each of the 

other Municipalities in said High School District and pEdc1 · 

over in suoh year to the Corporation of tha Village of C.~ IJ.d~.lf 
/ . 

and by such amount (lS may be m8.d"\3 available for such pur:;>ose 

in such year to the Corporation of the Village of C () /;Jr;/.1:(/Y 
by virtue· 6!:' the seneral legislative grant from the Govern-

ment of the Frovince of Ontario ~o the_said High School Boar~. 

6.- ·rhe Debentl)_res may contain any clause providing 

for the registration thereof authoriz~d by any Statute 

relating to Municipal Debentur·es in force at· the time of 

the iss~e thereof. 
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The Corporation shall have the right, at its option, 

to redeem the Debentures falling due in the twentieth year as 

shown in the said Schedule on any date prior to th6 maturity 

thereof upon payrr,ont of the principal amount thereof and 

accrued interest thereon to the date of reden:ption and upon 

giving notice of i t,s intention to redeem by publication once 

in The Ontario Gazette and once in a daily newspaper of 

general ,rovincial circulation published in the City of 

Toronto and once in a local newspaper, such publications to 

be made at least thirty days bei'ore the date fixed for 

redem:)tion. Notice of intention so to redeem shall also be 

sent by post at least thirty days prior to the date sat for 

such redemption to. eacl1 )el'Son in whose 1.1ame a Debentl.l.re 

so to be redeemed. is registered at the address slw•;·m. in the 

Debenture Registry Boo}.::. 

9.- ~his By-law shall take effect·on the day of the 

final pass ins t::1ereof. 

Read. a first ancl second time the -2,3.t,h • da~r of 

Read a third tiBe and finally 

day of h. A.D. 1.1.1:/ 

!C passed the •·4~·~ 

Reev 

;1 j} . 
. l/ttrl.~ 

(/'/ Clerk 
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P.F.C-54~6 

Wednesday the 27th day of June A.D. 1951. 

B E F 0 R E: 

W.J. Moore, O.L.S. 
Vice-Chairman, 

-and-

R. c. Rowland, 
Member. 

) IN THE 1ffiTTER OF Section 67 of 
) "The Ontario Municipal Board Act"· 
) (R.S.O. 1950, c.262), and 
) IN THE MATTER OF Section 298 of , 
) "The Municipal Act 11 (R.s.o. 1950, 
) c 243) subsection (13) (d) and 
'J IN THE MATTER OF ·the applicati9n . 
) of the Corporation of the Village 
) of Cobden for approval of the 
) undertaking of a capital expenditure 
).of $174,300.00 for the purpose 
) of erecting and equipping a High 
) School for the Cobden and District · 
) High School area, arid 
) IN THE MATTER OF the said Corporation's 
) By-law No. 877 therefor. 
) 

·uPON THE APPLICATION of the said Corporation, and 

upon consideration of the material filed. 

THE BOARD ORDERS, under and in .pursuance of the 

provisions of Section G7 of "The Ontario M\.lnicipal 
. . 

Board .Act" (R.S.O. 1950, c.262), that the undertaking 

by the Corporation of the Village of Cobden of a capital 

expenditure of $174,300.00 for the purpose of erecting 

and equipping a High School for the Cobden and District 

High Scr[Ol area be and the same is hereby approved, and 

that the said Municipality may now exercise its powers 

to proceed with the said undertaking and may euthorize 

or provide moneys therefore to the extent provided for 

by or consequent.upon this approval, and for such 

purposes may pass all requisite by-laws including debenture 

]ly-laws, provided however, that the term ·for repayment 

of the debentures which may be issued hereunder shall 

not exceed 20 years • 

.t~ND THE BO.ARD FURTHER ORDERS, under and in 

pursuance of the provisions of Section 298 subsection (13) 



... 

-- P.F.C-5456 

-2-

of "The Municipal .A.ct 11 (R.s.o. 1950, C.243) that the 

manner of giv;ing notice of intention to redeem debentures 

as provided in the said by-law therefor. be and the same 

is hereby approved. 

"W. J. Moore" 
VICE-CH.A IIiM.4.N 

S E A 1 



w. 

R. 

P.F.C - 5456 

IN THE MATTER OF Section 61 of 
11 The Ontario Municipal Board Act 11 

(R.S.O. 1950, Chapter 262, and 

IN THE MATTER OF an application of 
the Corporation of the Village of 
Cobden for approval of its By-law 
Number 877 passedthe 16th day of 
July, .A.D. 1951 providing for the 
issue of debentures in the amount 
of $174,300.00 for the erection 
and equipping a High School for the 
Cobden and District High School Area 

B E F 0 R E: 

J. Moore, o. 1. S.) 
VICE .CHJI. IRMAN ) 

) 
) Monday, the Twentieth 

-and- ) 
) day of 
) 

August, A.D. 1951 

L. Kennedy ) 
MEMBER ) 

) 
) 
) 

IT IS ORDERED, under and in pursuance 

of the legislction hereinbefore referred to, and of 

any and all other powers vested in the Board, that 

the said by-law be and the same ills hereby approved. 

"W. J. Moore 11 

VICE CH.AIRMAN 

S E .A 1 
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. . A ]3y~!Ja\v A·~fTHORIZING THI!; BORROWING 
OF $174,300 •. 00 UPON }):ffiBENTUi3$$ F10R 
THE Pt1fiPOSEl· OF EREC:riNG 1UID EQUJ:P~l"NG · 
. .A lliGH' SCHOOL FOR THlD PUB.POSE OF·· .. · · . 

·.'ERECTING .AriD. EQUIJ?P'ING. If.IGli. SCHOOL · 
.. Il~ THE VILLAGE 6FCCOBDEN TO SERVE · 

· . ~lflB SAID 'COBDEN HIOH ·SCHOOl~ DISTRICT 
.~l '~ 

• • '1' •. ; .! '· •, " ·\ .: ;. ; ' :' .. "-:~· 

·. \ . 

. ·, 

•.'· 

. ' 

,' .. -, .. 

. t~BEREAS t~~·. Cobden. a'nd District High· 'Sch'do;l,Y Boa'rd' 
·;·~ .. ·~ • •• • • ,• •• • '· j ', ' " ·.' \ < ' : ~ • ' ••.• .~ ·;, :,'•r ··:'. ', , . ~ 

.· " ..... ·comprises. the Village of. Cobden, all of Tovinshi!f of R()ss, ·. 
,;; . ' ' , I 1 I ' , , : ' 

1 
' t 

'Parts of. Townships of Bromley' Westmeath ~ Staff':>rd. 

' :. . ~~ ' r 

AND WHEREAS The .liigh School Boa~d. of the .Cobden · . ~ · . 

. 'High School District fias ~rpplied tq the .councils of. all 
v . ' ' ' ' 

' ' •• ~ • - ' j 

' ',1 :of the· .above me~tio~eq Mun:J.cipalities for . .the,-_· sum of·_:· .. : · .. 
,· 

· .. ·. ·. $174,300 .. 00 t.o be.·raised by the issue. of Mtiniciipa:L 

'• :: 

' 'r ~ 

Debentures as provided 'by. The· High Schools ·.Act', the .said · · 

·'' ',• 

·/ 'i ' 

l' i 
"! 

i 

r·· 

' . ' . 

sum of $l74 ,]OO .• OQ beirt€ required by said :Bo,e.rd, for tne·. 
,, . . . ' 

purpose of. erecting ~md equipping ·a tiigh. Schqol· in th$ 

Yi;tlage of Gobd·en ·to serve the said Cobden Hi~}l. ~chool 

District .. :, . 

~ ' -

AND WHEREAS the· Councils of'. all of the sai'd ·M!llli~~pelities 
• ~ 1 ' 

. . ' ' '· 

· AND· W'f5EREA$ · 1 t ·is .neoess::-ury and e;x:pedi·ent. that :the 
I . '· . • ' • •; ' . "" { '2 ' 

,· C6rpo?ation, of the Villt}ge· of Oo~den sh~uld rEd,:se -the 'S.a-id 
. . . . . . . ' ' 

$U..~ ·or .$174 ;,3oo;oo reqqir~d. by said Board fo~ ·the ·purpose 
.,J • ' ' ' • • • • 

,. 

e;fo~e~aid by the issue. of Debentures· of the V11·~~-ge ·o-f 

'Qoiiden for.· the ~aid sum .. of, $174 ;300.00: bearU1g '_:tnters·st 
' • < ' ' ' • • 

' . . ' . . 

~i;; :the rest:i~ct;ive: ta:te:s: here:i:ria;L'ter. m€n::it-ioned~~:· ~W;l:i·~Ch J.s ·the . 

· .. ··~amount ~f the de~t :in~~nded to be are~t.ed by t;tli~<-~~~awe~ . 
J .' •:: I C>' ' ' ,' ," ',;·.~\~.'1 :• 

0 ~· ~·:. ~;: • 1. l 

' ·;:·.:_ 

-~~1D tv,HERE.AS it is expedient that the principal o.t: . 
•" ', 

. '• •. 

the said debt shall be repayable 'in yeariy instalme~t:? 'of 

principal during. a period of twenty y·ears; namely, d~'iing 
'the years 1952 ·to· 19'71', both in<31Usive; in· the ,~·espe.citiv·e 

' ·' . 

,amounts .·sat forth in Schedule. "A" hereto att:tlched~ 
. ,,·. 

rateable 
AND 't&JHEREAS the -a mount of the whole/property 

I 

f 
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0 

of the. said ·Village of CobctEm ~JCcc?td:.intf::to·· the last revised 
-·:. 

assessment .roll is $533,064. . ·. '~ . -~-~' · . 

. , . :;, 
"
0 

I t 

A1"D WHERE.M~ the· amount of the exist.ing·.r:ieb.enture debt 
. . ' .. · ;·. ' 

of the Oorpo;r~tion of. the Village df.' C:'obdeh).·:;·. e~clusive 
' . ' ' .. 

esses~sments' .~s-. $11300094 ~ · anq ,,!.lo. part of the pji;tnc*pal 
--

' . · .. 

A.ND.'WHE:flEA,$,by Ord:eir ·date<.~ ~he. ~7th'day of June, 

A.D. i951 The Orita:rio Municipal ;Board h~:s.:"~_'pprove.d the Sf]id 
' ' . ·:-~:~,i-:~{;_~·~? . . . . 

.. underteking find the pa s·s:lng of· all reqtt.isi:te· B~h.;;~~;nrJs, 
' ' ~ ' ' ' ' ' ' ' ' ' ' _.~'·.I • 

including Debe11ture By-Laws~ 
;• . 

· · TBEREFpRE;. ~·he Council' o'f the Corporation oi the 

Village. of Gopden enacts as follows: ~- . . -~ 

., . 
. ..... 

1: 1'hat for the pU,~pose·ato:resaid there shall be bo:Prowed 

·on ·the Ci"edit ~o.f 'the CorporEition of the Villeg~ o-f Cobden 

at large the·' sum .of $174,300.00 and· Debentures shall be 
' . . 

is.sued th:e~~for ·in· sums· c;.f not less tht!!.il $100 ~aeh. Th~ 

said· Debentures which matu1·e in ·the ye~r·s·. i952 tQ · -1971 

both incluai'\re; sha,ll. ~J,1,(:ll" int~~,est at'• th~ rate bf:'· 4t p_e:r 

centum per annu,~~ payable annually, a;rid ·.t}le' I>aberitu.res 

which metur .. e . in e~a.,ch · o:r, the y~a1;s. 19.52. :_~(;:,_;:19?2. botn 
' - . ' ... 

·-··,' .•·,· 

inclusive' ·shall 'bear interest. at the. ra:t\e':·o:r 4t_··.per centum 

per annum; payable annuaJ.ly;, an~ the. ,s?:id Deban~ures 
' ' . -

shall have· coupons attached thereto for the: payment of the 

interest .• 

.oi'). 

-~· Th_e Debentures shall all bear the same date, and shall 

be :tssued with~n two Yet?rs after the day on which this 

By-law is pessed' and may bear any date within such tvJO 

yea-rs end s~all be' payable in twenty annual instalments during 

the years 1-952 'to 1972, both inclus'ive," .and. the 
"1 • • I ' ' ! >. . • .,_ 

resp_ec:tive f:!mounts of principel and interest payable in each 

of ~·uch years ·shall be as set forth in Schedule UJM! to 

thi;s 'By-law, which is hereby declared to· be· and. form part of 

th~.-S · By-taw~ 
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•\ .. ' 

·' 
The said Deb.en~u)!e~· ,' as to both principal .and 

'' ' 

;·interest,. shall 1be payable ;l.n lawful money of Canads<J. am:l 
' . . .. ',; ·-·, 

·: t·,,,'l 

may be made payable at Stlch place or places 'in Cana:de:·, 
' •' 
,•'. 

as shall be designated therein ... 

4: The said Debentures shall be sealed ·with the ,fSeal 

of ~he Cor:P.9ration and shall be signed 
1
0}' t~e Reev~ ·or by 

sdme other person atit~horized by By--law to sign th$ .'~;die'; . 
and by the· .ii\r.easurer~ The interest coupon·s shall be s,igned 

. '! : .' . ' 

'· l ',I' :, ~ ~ , ! , ' : < ' 'i 

·,, ,-; In -~a,.qh-: ~e·~; at th~ currency .of . 1;he D~bani;u~~s all 

.SU11i: requir~d _.t·o·_:.p.;y'·'.~'~t :· ~~~·· D~be.~tu;~~: -~n~:ti{;~:<,~a·y '.i~terest 
• ' ' ' l • • ~ { ••• ~~-~.':';~?~~·t::~{(~J~i\' ·:~ :, ' ' 

>thereon .sh.tiill be ra:tsed by assessment on :t}i~'M;•:a\li;~(pey~rs of 

i' .~ ··. :,·-:;'th,e said Munic:i.l)a]J.tiGs comprising the· }Ii.ii~:_:·:d~~~bl:·~~-:~tl;iet · 
. '.•·.""~'~~·:~ .. :· . ' ·~ ' . ·- ; ..... ,' ,,.._-.' .~ 

.-/~~in accordance· \with the proyisions of The Hign.~:-4?chli)ol.s;:Act 

fro~ time t~ ·.t~me , ~r/. torc9; and j.n eab·~ ye~~<·:~~:~·-:the·;;',;\?f':. 
o.urreney of the ~e.b~ntu~es. ther~· sha·ll he· ·1e~'~·~~- ·.an~n~:t;dsed 

'.. ' . . ' ' ' . ' ' ' ":·, :!·'<'~ .. :: ' ,,,:.~:\;. 
·. :apnually by a spe~ __ :j,_~l :.ratE;_ S\.tffieient . t~f'r~fpr.~ .: ov~:p:)~i,pd. 

, , '• ', ' , • , ' 
1 

; ~ . • . ' , , ' ' ! ' - ' · ·, '· > ' • , - 1 ' . > -·· •' • ' 

· ·-:{;;~~~~ve all other>r~·t'~·s, ,on·.all ·the · .rat~bie··j'~~-~~.,~-tt;;.·;.±W" · 
,· -~ ·-:' ' . ( •,, :~ •. ,·. : •. ~ l ' ' . ~ .• ··/Ji '.:.:~::~~·.' . :p:·,~.~-~-. 
the Municipality of the Village of Cobden an:¢i~'::S:t:, th~'X'same 

·t~ime and irt the S~·tnet .manner.- $S other ·rat~s,. ·~~,~·;:.:~e~.:~~a'~tive 
I •' ''~ '; .' • • , . 

. ·amounts falling due":ro:r pri~uiipel and int.e·res·t>in th.?.t; year· 
·. ''(}r:'. · · ·' !. • •• • • ·.:{.~~t~~~:x 
:. -~~is" set forth in said· ·sc)ledule ·"Au provided. tq,~~1;:~ the::~-:\,·,'-

··:··~-~·spective -amoufits ·tb be 'rai~ed•:annually,.a$: at~~r;~s~.:~h}::.may 
. ·. . ' . . ' . ' l{A"e,h· : ~·: ' 

be red-uced in eacb. year. by the respectiv:e a:moUXt:t.s"bri··~·ach 

· _- ··a:e/the ··¢thern!tinicipaifties ·in said High Scho.Ol:··Dist~·i(!t and 

· • , .. i¥~1d ·o,ver in su~h· year t.o,. the .Corp_eration o-:t' ~he vi.i£~ge 
• ~. '', \ ec -~~:··· ·, ' ' ' ' • ' :, ,. ' ' • ·- ' ' 

: ·· 9f' Cobden and. by ~u,ch. amount 'as. may be me de ay~ilable .. · 

for such purpose in such year to. the Corporation of. :t·he 

Village of Cobden by virtue of the general J.eg1slativ_e grant 

from the Government· or the.Province of.'·Onta:ri6 to the- said 

High €~ehopl· Boand. ' ·. '• 

6: The Debentures may contain any elau·se · provi.ding 
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(4) 
1' '·.· ' ...... - . •., 

· : :, for the. ·re'gi.stration thereof authorized by,-'any· st:~.tute relating 
--~ ; 

.. : ; ... ·· ·to ~1unicipal Debentt1res ·in force at" the t:tine .of ':th:a;·: issue· 

-... 

'', ' 

:· 

,. .. 
~ ·, . . 

.- i -, ... \ 

'• 

7 ~ The Corporation shall have 'the right, a't .it·s· 'opt·;pn to 
.redeem the Debentures fa ll:tng due in the t~ilent iet~ ··:~e·~r~>~tHI shewn 

',. 

in the said. Schedule on any date pr:l,or to the maturity.·:· 

thereof upon payment of the p:ri,neipal amount thel~·epf and'· . ·",' 

accrued interest thereon to the date of'redempt:ton and upon 

g~ving notice -of its intention to redeem by pttblication;lpnf!e in. 

The Ontar.io Ga.zette' and ·once in a da:i.ly/ newspap.er of g~neral· 

prov:i.nci~l circulation published in the City of Toronto·and 

once in a local newspaper, such publicHtions to be. made ·oat ·· 
. ' r 

leas-t thirty days .lfefore the date fixed for re·cfe·mp~ion .. _ Notice 

. of intention so. to .. '.~ed~~~· shall also be sent· by pbst ·~t .. ··teas;t 

· · . ··thi:rty -days. prior to the date set for such redemption to · 

· each person in whose neme a Debentu!'e so. to be redeeme.d~.is· 

·. ,,·, :. ·.:.· ·~eg;is~tere~ at the ~;<l~re.~s shmou~· in th~ Deb$!1~-~~·~:::~~g:~st;y_. :Book. 
': ·;· .. ·:~\,> . ' ·. ' .. ! ' : {. • ''· ; 

This. B~r .. law :·she.l'Jt ·take . effect on -the ~a;,. :;df:(:the f;inal 
. ~ 

.. ··i': r'· .... passing· ther.e.cf. <"...; . ' ~,:: .. :· .. 

.. . Read a .f·irst and second tinte. the ~23r&::·\ft'ey .or'·.' 
Apri,l-~ .• D~. :1951 .. 

'', 
·- . . ' ~ .: 

. : ~' ··. . 

Re~d a··'-~i1~rt~. time and fin.ai1y pass~d·,':,·t~~· i6.tK· 
day .of. :July·, .A,~D· 1951, : . ·. , · ,,.(' 

:. ,· .. 

• 1 ' •• ·' ' • ' • • : ;~ .~· • ' "' ~ •• 
' .. .- -~: . -~ ~ .. : : .. 

,. 
. ', ;' ... ' . .~ . . . ' 

·, 

• I ·1. '.' . . , .. -.. :.;~ :~·~::0a) 
· ·uK' B li!rcGhe liior:~·;· ..-.• · .... :·· Re~v·.~l/i,-:·· ... 

:~ ,. -

nj. A • Sa mg1ontt /, ..• 
' : · ·.Cl~rk-·.·· · · 
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·m.n.· 

'. 

1 

2 

'3 

4 

'< ·-·5. 
:' 6 

7 ;,-:-\; 
.' 1.l•':.-

PRINCIPAL 

' ·. ' 6 '300 ~ 00 

6,ooo.oo 
6,ooo.oo 
7 ,ooo.oo. 

7,000.00 

?,ooo .. oo 
8,000c.OC 

' . 

• ,,· ' 1 : • ' y: 

VILLAGE OF COBDEN, ONTARIO 
Schedule f'or $174,300.00 
I-20 Year Debentures at_4~% 

'' ' ' \' . 

· ... ·.nrTEREST 

•, 

' . '• .. ~ .. > . ':·<· .!. ~· 

· ·.7 ,4o7~.75 

7~140.00 

8 ·' 

9 

10' 

"''''"<'•:••••·•n .. ·,. •. ~ { :'-'.,:i.::' 8 ~ 000 o 00 

6,885 .. 00 

6.,630.00' 

6_,,332. 50 

6,035o0Q-

5,,737 (150 

5,440o00 

57100.00 

4·,_760.00 1',, 

' ' ~ .,, ' ' 

a,ooo~oo 

9,oo&;ho 
9,ooo.oo 
9,000eo00, 

1o,ooo.oo 
10 ,ooo!>oo : · 

11,ooo~oo 

11,000.00 

11 ;-000.00 

12,000 .. 00 

12,ooo.oo 

· .. ··,<· .. :i:._$174 ,300 .. 00 
' . ; ~<:>t: i: ' 

. -. . ~. . . 

4,420.00 

4;937 .. 50 

3,655.00 

' 3,272 .. 50 

''; ' _·; .. _.: ,; 2,:;847. 50 ' 

2.';422. 50 ' 

1~955aOO 

I 1,487.50: 

l ,020. 00 ' . ' 

510.00· 

$87~095o25' 

' "' ..... 

' .. 

' .. ·,, ,, 
', ... · 

TOTAL 

. 13,707 /'75 

. ' ,. 

,• 
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P ~-F ~C.!.-. 54-56 
'" ' 

IN THE MATTER OF Section 61 of 
nThe Ontario Municipal Board ·Act" 
(R.s.o. 1950, Chapter 262, and·.· 

IN •fHE MATTER OF an application of 
the Corporation of the Village of 
Cobden for approval of its By-law 
Number 877 passed the 16th day of · 
July, .A.D. 1951 providing for the 
issue of debentures in the amount 
of $174,300.00 for the erection 
and equipping a High School for the 
Cobden and District High School Area 

B E F 0 R E: 

W o J. Moore, 0. L. s.) 
VICE CH.AIRMAN ) 

) 
). 

-and- ) 
) 
) 

Monday, the ~wentieth 

day of August~ A~D~ 1951 

R. L'. Kennedy ) 
. ..,... MEMBER ) 

) 
) 

•. ) 
' ' 

IT IS ORDERED, under and in pursuance 

of the· legislation hereinbefore referred to, an.d ·of' ·, ·.c·. 

a~y an_d all other powers vested in the Board, that. 
'. 

,' '::.:·'· .. 
•.· ' 

the said by-law be and the same ±p hereby ·approved. :.;·:. 

:. :·; . 

uw •. J. Moore·•i- · ·' 

VICE CH.AIRM.Mf .· .. · 
' . _,;. 

,• .-.. 

! 
/ 
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Wednesday the 27th day of June A.D. 195.1. 
·\ .. ~·~'f· !',' ' : .' •' ' ' ·' . 

. B E. P' 0 R E: 

W .• J. Moore~ O.L.S. 
Vice-Chairman, 

-and-

.. R. C. Rowland, 
Member. 

' ,. : ·' 
' . '', .. ,··;· 

) IN THE ·1~1ATTER OF Sectio~/67·· .of .•.. · 
) 11Th~ Ontario Mun~cipal Board Ac~lt!. .·' 
) (R .. ,.J.O •. 1950, c.G:62), and. . .. ·.,. -,. 
) IN THE MATTER OF Section 298 of : •. 
) "The Municipal. Act" (R.Se 0.' 1950 '· . :. 
) c 243) s~b.section (13) (d) and ,·,: 
'} IN THE MATTER OF. the applica:t1on ··~·· '.:. :. 
) of the Corporation of the: Vll1age: -: .: -
) of Cobden for approval ,of· t,he · ·~ 
) undertaking of a capi ta:l ex·pe.ndi ture ·· 
) of $174 ,300.00 for the _pur:po,se ·· 
) of erecting and equipping- ·t=r High · . 
) .School for the Cobden and District 
) High School area' and '·'; ... · ·•. ·.' ' . 
) IN THE MATTER ·OF the. said' Cor'pcn::-,c.:tion ° s 
) By-law No. 877 therefor" · ·.,· · · 
) 

' · .. , ' 

UPON THE' .APPI.IC.AXION· of the s8id Corpor~!~ion, and· 
< • ' 

.,.···_;· i 

,,.. ·· upon consideration of the material filed. J .· "/• 

., 
' ' 

'' ··, 

'"•· 

.. , ... 

' ... . ,•· 
v 

rHE BOARD ORDERS, under and in pursuance of the .. 

provisions of Sectton G7 of "The Onta.rio Municipal 

. Board Act" (R.S~O .. 1950, c.2?2), tnet the undertaking . 

by the Corporation of the 'Village of Cobden of .. a. capital 

expenditure of $174 ~3oo·~·oo lor the purpose of erecting · 

and equipping a High School for the Cobden and Distric:t; . 

. Htgh'"School area be and the same is hereby appr,0v,ec(, and 
' . . :' .~" ,;: .· . . ..... ~ ,' 

. ;t?-at ·the said Municipality may now exercise its ··powers .. 

to proceed with the sa·id undertaking and may a.ut!wri-ze : 

or· provide money's therefore to the extent provi¢l.ed ·for 
. ~ . .' ~' 

by or consequent upon this approval, and for suqh 

.. purposes may pass all requisite by-laws including debenture 

JIJy-.laws, provided how·ever, that the term for repayment 

of the debentures which may be issued hereunder shall .· · 

not exceed· 20 years. 

AND THE BOARD l?URTHF~H ORDERS, under and in 

pursuance ·of· the provisie~s of Section 298 subsection (13) 

~ 
\ 
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of "'l'he ·Municipal .Actu (R.S.O. 1950, C .. 243) that the 

manner of g;iviing notice of intention to rede.em dehentures 

as provided in the said by-law therefor be and the same 

is.hereby approvedo 

" 1,ilf.. J. ·M:Oore·n 
VICE-.CHAIRMAN 

.SEAL 
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Form G43 /' 
_.,..~.JdJ.,.·' 

. . \ 
- ,~ t: Dis tPi c.t Fi aJJ. ('! · o "' January ,.----·r"'·u-··' . •••• 0 ................. -..._... ••• J-..),C)"\ .• o.l. J3.e>;~,. 

750 (Official Name of Secondary·s~choo~ \'. 

PAYl\iENT CERTIFICATE . # 0 );;z\ . DEBENTURE 

RE PRINCIPAL AND INTJ:!:REST DUE AND PAID IN lS52 -~ ,.,..... ov \. 
\ 
\ (~or Secondary School Boards only) 

\ Return two copies to Secretary of the ·secondary School Board 

N-ame •..••. ! : Y ."'r~?~~:t;I?- . ..................................... . 
Add.ress • . Cobcl.en,. Ont . 

- --.-------· ..!...!...!..-!..!....!...!.....!_.!.....!...!.....!....!...!...!..~!-.!.._:_.!....!.....,!_.!.~ • • • • • • • • • • .• • • • • • • • • • • • • 

INSTRUCTIONS 

l. The Secretary of the Board will enter his.name and address in the· spacE 
provided above, complete-Item l, and forward three copies of this Form 

. to the Treasurer of EACH Municipality that has issued Debentures in 
connection with his Board. 

2. The Treasurer of the Municipality will complete Items 2 to 7 inclusive 
and return two copies of the Form to the .·secretary of' the Board whose 
name and ad~ress is shown above; 

3. The Secretary of the Board will forward one copy of the Form to the 
Grants Office at The Department of Education on or before February 28, 
1953. 

-----~ 

Item 
No. 

l. Nam.e of Municipality which 
has 'issued Debentures Village -of Cobrlen ( 

-------:-----:-----~------T----------l ___ .;_ ______ '• .;_ __ . ---
·2 . By -l a w No . . I ... · .. ~~/. ~ ..... · · ~? ~ · · · · · · · · · · · · ... : · · · · · · • 

: iQ~.o/.r_~r. ... . ~;;;_.d:-1. ......... ·~· ...... . 
l
fi:l # I -~-1 lt1A-· 

• Date Instalment Due ;.···:~~·······.···~·····~-··+··~~········ 
5. Amount of Instalme'nt Due f$ . . f~/.(.K.'f4 .... 1$./~J.I?.;l." .. ·.I$ ... ····.····· 
6, Amount Paid by Municipality j:$./1~J.B,f.~· .... 11$./.J.;ll/~?r. ... !$ .... ; ...... . 

·. !~% l . 
7. Date Paid by Municipal! ty ~./f!.~·. -i~li'/..1.;<;.-!- ........... . 

3. Date of Issue 

_I certif~ that, to th~ best of my knowledge and belief, ihe above statemen 
is c'orrect, · tJ 
... ~/.0 .. !1.~:?... . . ..... ·I"·-~~ .... , Treasurer 

(Date) · · (Si~~ature qf Treasurer of Municipality) 

. y~ (/ . /1_ b)_./~ . . 
of the ............. ~ .... , ... ~D ••••••• • • •• of .... ~~- ....... ·, Ontar1~ 
(city, town, villa e, township or coun~y) 

Coun~ersigned: 

................................ • .......... . 
( Da.t e) (Signature of Secretary of· Sc~dol Board) 

:· 




